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on your amend m e n t  this morning.

S E NATOR REDFIELD: T h a n k  you. Mr. Speaker, m e m b e r s  of the body,
1 spoke to you y e s t e r d a y  when S e n ator T y s o n  ha d  an amendment 
before us t e l l i n g  you that I h ad a l r eady fi l e d  an amendment to 
look at th e  u n i v e r s i t y  budget, and the r ea s o n  that I am bringing 
this bef o r e  y ou was because, in fact, we found a g r e a t e r  hole in 
our ga p  b e t w e e n  the revenue p roposal and the appropriations 
proposal. This m o r n i n g  in the paper t hey are saying that they 
h ave  n a r r o w e d  it down. They b e lieve t hat th e r e  is an 8 million 
d ol l a r  ga p  that we h a v e  to fill. The pro p o s a l  b e f o r e  yo u  here 
a ctually strikes $427 million, w h i c h  is t he p r o p o s a l  from the 
A ppro p r i a t i o n s  Committee, to tha u n i v e r s i t y  for t his u pcoming 
year, and inserts $423 million. It's a d i f f e r e n c e  of 400 or 
$4.4 million. It is 1 p e rcent more. T he Appro p r i a t i o n s  
C ommittee pro p o s e d  a cut of 1 percent. T he G o v e r n o r  proposed 
3 percent. This is a compromise b e t w e e n  the two. This is a
2 p e r cent cut. No w  wh y  am I bri n g i n g  this b e f o r e  y o u  other than 
the fact that we still have a gap. Well, I'm br i n g i n g  it 
b e c a u s e  I also pass e d  out to y ou the G e n e r a l  F u n d  financial 
status. Y o u ' v e  seen it before. W e ' v e  t a l k e d  ab o u t  it in some 
of our informal meetings, b ut I w ant you to look at the 
h i g h l i g h t e d  figure und er the B iennial 2004-05  and y o u  see in the 
out-years that we p r o ject a d e f i c i t  of $410 million. So if you 
think t ha t w e  can leave the C h amber this year b y  only coming in 
with a rate i ncrease on income taxes or on sales taxes, and 
perhaps u p p i n g  another $100 m i l l i o n  in tax i nc o m e  into our 
budget, in fact, yo u  see that in the out-y e a r s  that's not 
enough. W e  are no t  going to solve it here. We ca n ' t  cut our 
way out of this and we will be b a c k  h ere again next y ear w hen we 
look at the b u d g e t  looking at m ore severe cuts and more tax 
increases. So I t h i n k  that we h ave to look at t he s pending side 
and ask ourse l v e s  if we can sustain the g r o w t h  rate that is 
projected. N o w  on t h o s e . . .the financial status that is before 
you, look at the g r o w t h  factors t hat are d o w n  th e r e  in the box, 
the second box from the bottom. T hey are p r o j e c t i n g  an annual 
change in growth, budget growth, of 5.8 percent. In fact, if 
you look up increases, you see under Appropri a t i o n s ,  line 21, 
proje c t e d  bu dg e t  increases in the n ext b i e n n i u m  in that out-year 
of 2004-05, $323 m i l l i o n  in growth. Why? B e c a u s e  it is based 
on a pe r c e n t a g e  of gro w t h  ba s e d  on the y ear before, b a s e d  on the
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